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/ D DVRADAUQ / XFHOD $FRIH
| XH FUHDGD HQ DEUOGHOD® R
FRP R VDO DXQTXH @

@ERUGH D\ XGD D SHURQDV
P LJUDQWN VH LQLF
DOMURP HOM SRUSDUM GH
QXHWAR SUMMGHOW\ GH
RWDV SHIVRQDV YRXQUDUDV

( OFRP IHQ] R GH @ DVRFLDFLpQ WYR OXJDUHQ
@ VDFUMAD GH @ SDURTXID GH 6DQ 0 DWR
GH / XFHQD FRQYHUAGD HQ FHQWR GH D\ XGD
\ DVWWMQFID FDUVDWYD D @V SHU/RQDV
QHFHVMDGDV HQ IRWPPD GH D XGD GH
DIP HQVRV SDJRV GH DO XIBIU K]
/ DV SHO/RQDV P LIWDQWAV TXH @UDEDQ D
/ XFHQD VH DFHUFDEDQ D @ SDURTXID HQ
EXVFD GH D\ XGD SDWD DA XLMU YLYLHQGD HQ
® WDP WDFLlQ GH GRFXP HQWFlQ FOVHV
GH HVSD® RO
1 XHWAR SUMGHQW W HQFDUWDED GH
YIMVBURY SDWD D\XGDURV HQ WRGR @
SRVIE®! VP El«Q DEUp @V SXHUBV GH VX
FDVD TXH VH FRQYIUAL HQ @ SUP HWD FDVD
GH DFRJLGD GH / XFHQD $FRIH
(Q HOD*R VH IHGHWD FRQ )$-4
HGHWDFINQ  GH  $VRFIDFIRQHV  GH
QP LJIWDQWAV 5HG $FRIH DRD® HQW

D* RV GH XQD @ERU\ WDEDM D |DYRU GH
@V SHURQDV HQ UHVIR GH H[ FOMpQ \
YX@HWDELQGDG VRFLDO
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/ RV ILQHV GH @ $ VRFLDFL{Q VHLEQ &RV VLI XLHQWV

D “QIRWP DAPQ RUHQWDFLQ \ DVHVRLDP HQWR
TXH SRVEIMMQ D @V SHUWRQDV P LJDQWMV
VROFMDQWA \  EHQHILFIDUDV  GH  SLRWFFLLQ
IOWAUQDFIRQDO GH DSDWIGID \  EHQHILFIDUDV GH
SIRWFFlUQ WP SRWDO TXH UHVIGHQ HQ WMULVRUR
HWIVDO  LQGHSHQGIHOWAP HQW GH VX VIWDFLUQ
DGP IQMADWYD VX IQWHWAPQ R HQ VX FDWR
UHLQVHUFLPQ HQ QXHWAD VRFLHGDG

E )DFOVBU D GIFKDV SHWRQDV HODFFHVR D &RV
VHUYLFIRV GH DMMWMQFLD VRADO MUGLFRV VDQWIURYV
HGXFDWYRV GHRAR HW

F  5HD@ DU FXDQVV DPAYLGDGHV VHDQ QHFHVDUDV
SDID @ IQWHFUQ OERWO GH @V SHURQDV
P LIWDQWV P XMILHV HQ UHVIR GH H[ FOX\MuQ VRFLDO
\ RWRV FRBIPAYRY HQ UHVIR GH H| FOXMpQ VRFLDO

G $WQGHU D GIFKDV SHU/RQDV HQ VXV P VMS®NV
QHFHVIGDGHV VHIYQ @V SRVELAGDGHY GH TXH WH
GLVSRQID

H 6HOVELQDU D @ RSIQUQ SYEWD VREWH @
VWDFINQ GH @RV LQP LIWDQWAV JHQHWDQGR FDXFHV
GH VRAGDUGDG \ FRMERWQGR FRQ RWDV LQWDQFLDV
SDWD @ VXVFMDFLQ \ FRQVRAGDFQ GH YD®RUHV
FRPR @ VROGIDQFD @ P XGIFXOXWDAGDG HO
GID®RIR\ HOUHVSHWR

| -QIRWP DApQ RUHQWFLLQ \ DVHVRUDP HQWR D
P XMILHV HQ VIWXDFUQ GH UHVIR GH H FOMuQ
VRFIDO. RWRV FROIFYRY HQ @ P VP D VWKDFLQ

J * HWMIRQDU \  SLRP RFIRQDU @ LIXD@DG \ @
GLYHUMGDG

K 7WEDNMUSRUFRP EDWUJ\ HUDGLFDU @ YIRGIQFLD
GH J«QHWR \ YIRGIQFLD GRP «WAFD

L  3WHWDU DWIQFMQ SMFRVRFDO D DTXHMV
SHU/RQDV TXH @ UHT XLHWDQ

0(025,%

M 3 DUAFLSDUHQ @ FRRSHLDFUQ DOGHVDUR@R

N 3WRP RYHU @ SDUAFISDFHQ \ IRW DFlpQ GHO
YROXQVIDUDGR

O 3WIHWRDUVHWYIFIRV VRAIRVDQIVDURY

P 3WRP RYHU® SIRWMFFLQ\ GHIHQVD D @ YIGD\ HO
WHVSHVR DOVHUKXP DOR

Q ) DYRUHFHU HOGHVDULR@R LOWAJ UDOGH @ LQI DQFLD \

® MYHQXG TXH WH HOFXHQAD HQ GHWHQVDND
VRFIDOHQ VIWDFIUQ R UHVIR GH YX@HWDELIGDG \

H[ FOMp1Q VRFLDO
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) LODQFIDGR SRU / D &DI[ D
HO "QVAMVR 3 LRYLOFLDOGH

(VWSHURI FWRGLULJIDGRWH Q FLHLQ
IDPLOLMRQRSDUHQWREHVHARQ
PHQRUBINDUJRLOHGLRIVF@uUPLFRV
TXHOISHUPLWOQODXWRQRFURSLD
VLQSRIDPLOHOH®IQWRBBRBFDQR
'H PDQHUB[FHSFLRORGUEQHU
EHQHILFLDEIODSURJUDPBXMHUH
LQPLJU DQRYHIMWPH QR UBHAD U JHRQ
FDVEBHY XOQHMOD&RELDRYLWXDFL
GH FDOOH
(VWSURJUDMADQVHM@AB OIP DUFR

GHODVRLDFL&(1$$&2*( TXHWVLHQH
FRPREMHWUYR FORINF O X GHOD
SREODFR DOV HQODVRFLHGIH
DFRJLGD

YAHOHWIDU BRALDOGH &UGRED
\ @ &RQHWUD GH) RP HOR
$UAEX@ALQ GHOTHUUVRUR \
9LYIHQGD
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3DWD HAR D WDY«V GH HWD DPAYIGDG GLVSRQHP RV HQ / XFHQD GH XQ LHFXU/R GH
DRNDP IHQVR WP SRWDO SDWD IDP LADV P RQRSDUHQDBN FX\D VXWHQUDGRLD
SUQFISDOHV @ ILIXWD GH @ P DGWH \ H FHSFIRQD® HOW HQ VIWDFLRQHV GH
YX@HDELQGDG H WHP D P XMILHV TXH FRQIRLP DQ XQD XQIGDG XQLISHU/RQDO ( Q
| XFHQD GLVSRQHP RV GH XQ WHFXUR TXH GIVSRQH GH  S@|DV ~ FDP DV \
FXQD FRQ HOILQ GH FXEUU @V QHFHVIGDGHV EEVIFDV GH @V P XMILHV\ P HQRUHV
D VX FDUIR \ SLRSRUFLRQDUBIV XQD DWAQFLQ LOWAT LDO D WDY«V GHODFFHVR D @RV
UHFXU/RV GH @ ] RQD SDWD BRI WDUD LOFOMuQ FRP XQWIDUD

' XUDQWA HOHMILFLFIR GHOSLRJWDP D VH KD DVHVRIDGR D XQ VRBOGH ~ SHU/RQDV
XVXDUDV HQ P DWIUD GH YLYIHQGD DFRIIHQGR D  XQIGDGHV |DP LODUHV
GHP DQGDQWAV

/ DV XQIGDGHV | DP LODUHV HWREDQ FRP SXHWIV SRU

e 0 XMIUFRQ GRV KLV P HQRUHV GH RWIHQ P DURTX™

e 0 XMUVR® GHRWIHQ KRQGXU+E R

e 0 XMUVR® GH RWIHQ SHUXDQR

e 0 XMIUFRQ XQD KL\ P HQRU GH RUWJHQ YHQH] RDQR

' HOV XQIGDGHV | DP LADUHV DFRJLGDV

GH HEDV DFFHGIHLRQ D XQD YLYLHQGD DXWQRP D DFFHGIHQGR XQD GH H@DV DO
P HUFDGR @ERWDO HQ HOVHAVRUGH @ KRWH®IUD

|DP LD | XH GHUYDGD D RWR HFXU/R UHVIGHQFLDO

|DP LID KD FRQWQXDGR HQ HOSLRILDP D GXLDQW

&RQ HWRV GDWRV SRGHP RV UHVHE DU TXH HO GH @V SHURQDV DFRILGD
DFFHGHQ D XQD YLYLHQGD DXWQRP D

0(025,% 3f*.18
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) LODQALDGR SRU ' LLHFAQ
* HOHLDOGH "QFOMuQ\
SWOANQ + XP DQVIUD

0 LQAVWWMUR GH 7UDEDNR

0 LJWDHROQHV\ 6HIXUGDG
6RFIDO\ ) RQGR GH $M®

0 LJWDApQ H”QWMILDALQ
GHVGH 5HG $FRIH

2 %(7-926

&ROMHIXIU @ LQWHIFQ MERWO GH @V
SHU/RQDV P LI LDQWAV

( WRE®BIFHU XQ IMOHWDUR LQGLYIGXDA DGR \
HWMXPAXWDGR HQ GIMOWY HBSDV TXH
S@OWHQ XQ WHFRUUGR @JLFR \ SWRIUHVIYR
GHVGH @ DFRIIGD D @ LQVHUFQ ®ERWO
SDVDQGR SRU GUHWHQW HWBSDV GH
RUHQDFILQ |RWP DFlNQ DFRP SD® DP LHQWR
\ VHIXIP HQWR

) DFLOVDU\ SLRP RYHUHODFFHVR \ R P HNRLD
R SLRP RFQ HQ HOHP SR GH @ SREMFLLQ
SDUAFLSDQW HQ @RV MOQHDURY GH LOVHUFLLQ
VRFIR @ERLDO

&RP EIQDU HO DFFFMR D @ RIHU® GH
IRWLP DFUQ QRW DODGD HV GHFWU QR
HVSHFTLFD SDLD P LJWDQWAV SRU P HGIR GHO
DFRP SD* DP LHQWR \ P HGIDFUQ MQWR FRQ
® RIHU® GH IRWP DFlQ HVSHFIIFD R D @
FDU/D

* HQHWDU VIQHW LDV FRQ HO FROMQWR GH

WHFXURV IRWPP DAYRV \ GH RWD QGR®

H[ DAMQWAV D QLYHOFRP XQIVDUR
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8QWRIDOGH  SHU/RQDV XVXDUDV
6 KDQ VIGR LQIRWP DGDV GHOSLRIWDP D
GH MOHWDURY GH @V TXH
6 SHU/RQDV DFFHGLHLRQ D XQ MOHLDUR
KRP ELHV\ P XMIULHV

$ O XQDV GH @V DRWGDGHV WHDA@ DGDV HQ HGB LRIWDP D GH -MOHWDURV

7XVRUDV VREWH RUHQWFLLQ VRFIRMERWO IRWP DApQ VHIXIP HQR HW
WVRUDV \RVDONV
/ DVIRWP DFIRQHV VH GLYIGHQ HQ MERWO. SUHDERWDO

) RWP DFLuQ MERWO VH KDQ WD DGR  VB@ILHY XQ VRVDO GH SHU/RQDV
XVXDUDV KDQ UHDA) DGR |RWP DApQ SUH MERWDO

7DAPU GH 35/ $E&D8 LGIUD KRWV P SDUAGR SRU HO&HQWR GH ) RUP DFLuQ
7«FQIFDV\ QXHYDV WFQR®RJ DV

7D@U 0 RIRD GH $® DR«Q  KRWV P SDUAGR SRUHO&HQWR GH ) RLP DFLpQ
7«FQIFDV\ QXHYDV WFQR®RJ DV

7D 7«FQIFDV GH FRP XQIFDFILQ HQ 7XUWP R KRWV P SDUAGR SRU HO
&HQWR GH ) RUP DFQ 7«FQIFDV\ QXHYDV WFQR®RI DV

) RLP DFLUQ SWHMERWO VH KDQ D@ DGR VB@IHV XQ VRDOGH  SHU/RQDV
XVXDUDV KDQ UHD] DGR VAILHV GH | RUP DALt Q MERWDO

7D@U * HWLQ DP EIHQWO GHVDURMR VRWHQIE®! ' XWDFNQ  KRWV [P SDUAGR
SRU/ XFHQD $FRIH

7DUGH $XVRHWP D\ P RWYDFpQ HQ HOHP SBR ' XWDAPQ KRWV [P SDUAGR
SRU/ XFHQD $FRIH

7D@U ' HHFKRV \ GHEHWHV GH ®V @V WDEDNMGRUHV DV 7ISR GH FRQADWR
" XWDAPQ  KRWV [P SDUAGR SRU/ XFHQD $FRIH

7D@IU (P SRGHWDP HQVR GHVGH XQD SHU/SHAWYD GH J«QHLR ' XWDAUQ  KRWDV
LP SDUAGR SRU/ XFHQD $FRIH

7D@U &RORFIP HOR \ JHWRQHV @ERWDGN EEVIFDV ' XWDFWQ  KRWV
LP SDUAGR SRU/ XFHQD $FRIH

0(025,% 3f*,1%
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' _ 2%(792 *(1(5%/ 3WPRYHU HQ @
$ 35 ( 1 __$ '( < MYHQWXG XQD FIXGDGDQD FRP SWRP HWGD
6( 5 9 _&_2 FRQ @ WHDAGDG LOWALFXOXLDO GH QXHWAR

: SDV SRWQFIDQGR HO SDSHOGH ®RV \ @V
&5 ( $&— 1 ( P HQRUHV P LJIWDQWV HVFRMU] DGRV FRP R

DU HQUAV SLRVIZJ RQUY GHOSLRFHVR
&2 0 3( 7( 1&56 (OSWR\ HAR HWE HQFDP LQDGR D SLRP RYHU

_1 7( 5&8/ 78 5$/ ( 6 HQ @ MYHQOWG \ HQ BV FHOWRV HVFROMWUHV

XQD HXGDGDQD FRP SWIRP HMGD FRQ ®@
LHDAGDG  LQWAUFXAXWDO GH QXHWAR SDV

[QDOHDGR SRU ' LHHHY UHD@ DQGR  VHQVIELQ} DApQ SDWD @ DFFQ
1 HOHDOGH |,,SQFU( Q GHO DOXP QDGR | HO SWRIHVRWDGR FRP R
Q\ DIHOQMV  SIRWIRQWRV  GHO SWRFHWR

SWOALQ + XP DQWWUD IRP HOMDQGR @  SDUAFISDFIuQ  DFWYD

GHP RFEMED VDQR GHOWR GHO VIWMP D
0 LQOMMUR GH 7LWDEDNR HGXFDMYR IRWP DO FRP R QIRWP DO SDLD

0 LJWDHROQHV\ 6HIXUGDG SWHYHQLUGLVFXU/RY GH RGIR

==1p'e) ) m G‘|$\A.CR SHUVRQDV FRQ SHULO) $0 — IRW DEDQ HO
JXSR PRWRU 7LDV @V DPAMGDGHV

0 LIWDHPQ H"QWILWDHUQ LHD@ DGDV HQ FROMQWR VRVDOGH VRGDV @V

G-VMGH5HG $RIH FOVHV GH -QIDQWO\ 3UP DUD GHO&(-3 6DQ
-RV« GH &DDMVDQ] GH / XFHQD VH KD @ DGR

D WDEDNDUFRQ XQVRVDOGH P HQRUHV
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( 4 3 _7$ 6 / DV DPAYLGDGHV GHVDULR@GDV HQ HOP WP R

KDQ FRQVMAGR HQ
352*5%$0 $ ' (

$VHVRLDP IHQWR MUGLIFR DGP LOMADWYR

$ 6—67( 1 &—$ VREWH P DWAUDV GH H WDQWUD \ MERLDO
. $FRP SD°* DP [HQWR DQW  SURFHGIP IHQVRV
-8 5— _&$ < VHBIP £WFRV | LHQWA D @ $GP LQMADFILQ

$' 0 -1 67557995 LGSR R-CRR Ut

P DWAUDV GH LOWWYV WHOYDOWM SDWD @®

3$5% 3(562156 [ty

* &OMVHV SHSDWDVRUDV SDLWD HOH DP HQ GH
O — 5 $ 1 7 ( 6 &RORFLP LHQWRV 6 RAIRFXAOXWD® GH (VSD* D

&&6( GHO-QWINVR &HUYDOWAV

1] GH SHUW/RQDV DWQGIGDV HQ
SHU/RQDV

) LODQFLIDGR SRU &RQVHWUID GH
"JIXD@DG 3ROAFDV 6RFLDGN\

&RQAMDHPQ " HAUDHMQ
WULVRUDOGH & UGRED
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1| GH SHUVRQDV TXH DVLVWLHURQ D ORV WDOOHUHY UHDOL]L
IRV WDOOHUHYV UHDOL]DGRV IXHURQ

70D OWRE G HFKRVHEH GHUY DS/ HUVRERRYVXPLGRXNPNVQ L\ EWVIRAR YV
DJXD OX] \JDV

7/DOOHU VREUH GHUHFKRV \ GHEHUHYVY GH ODV SHUVRQDV PL

7TDOVRBWBHUHFKEBGNEH WHDERU NQBIVPBRIUDUGRSHUVRHQ@WOGIUYLFLI
GRP«VWLFR

7TDOURBUHTXLVEWRAH G L P\LGIROAMXR H Q WDIFUHPSU R F FBVHRR O L F&LMV X G
OD QDFLRQDOLGDG HVSD3®*ROD

7TDOOHU VREUH ODV SULQFLSDOHV Y DV GH UHJXODUL]DFLpu
7DOOHU VREUH ODV SULQFLSDOHV Y DV GH UHJXODUL]DFLp

8OVHV GH IRUPDFLpQ SbDUD OD SUHSDUDFLuQ GHO H[DPHQ G

3f*,18%
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$FWXDFLRQHYV TXH VH WUDED

~QIRUPDFLUQ \ RULHQWDFL
~QWHUYHQFLpPQ VRFLDO
$FRJLGD WHPSRUDO
$\XGDV HFRQUPLFDV
$SUHQGL]DMH GHO LGLRPD

) LQDQADGR SRU ™ LHAHLQ $WHQFLUQ SVLFROWJILFD
* HOH.DOGH "QFOXMuQ\ $VLVWHQFLD MXU GLFD
$\MQ+XPW TUDGXFFLMQ H LQWHUSUHWI

0 LMWMUR GH"QFOMuQ (VH@OLOQLVWHULGH U LY IV R GRO
6HI XUGDG 6RADO WHUULWRBLRO@DIOXL«QNROLFL

DORMDPLHEMER UD G5 HQRN UG HO
0 UWDHRQHV GVGEHS5HG SURJUDPD GH SURWHFFLPQ LQ

$FRIH $ HYWEWQHILFLDODHQRVXEU®DYV
QHFHVLGDS/HVF®XYUD YWHVWDQF
HQ HOSURJUDMGHPEGH UHFLE
IRUPDFLUREUKDELOLGDRBFIDO
DWHQFLISWLFROMJIJLFD MXU GL
FRQRFLPLIGOINMMHRQWRUR®DV BW
FDVWHOODQR HWF

3f* .18
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2%-(7-95-1&-3YURSUPIDREHUWXQHBFHYV L GHES/H¥®ONODYHUVRQD\V
VROLFLWBKGWH Y F IGCOHR+EHDWW D W8 KDASE W IRLISGIR W H FFH R Q RRU@WS D 3 D
IDFLOLWIDGERVBHFXUSDRM O RIGRVXLQVHUVRIFQ RO DHERIWPBIHD R U
WLHPSR SRVLEOH

2%-(7-926 (63(&")-&26

e JDFLO MDD IF H\DFOFRQWHYWRRLGBDFRJILGRUPDFLHUQKDELOLGDG
REOLJDFLRQHV FRPR FLXGDGDQR DFRPSD:DPLHQWRYV QHFF

e —-QIRUPDU \ DVHVRUDU VREUH VX VLWXDFLuUQ DGPLQLVWUD\

e &RQVHJIXLU XQ QLYHO GH FDVWHOODQR VXILFLHQWH SDUD

' HWR GHO 3WRILDP D GH $FRILGD GH 3WRWFAPQ "QWAODARQDO FRQEP RV FRQ @RV
LI XLHOWA GLVSRMWYRY

e &HQWAHR/ UDBMWOQUHF X SYRMD FRJLGHIRP E UWROLF LS BBQVRMAHFFL |
LQWHUQDFFR® QP®D |BX HMPFPR XQFHQWQRPL[WBDUWDROLFLV@BBIQW
SURWH ERMEBRIRDOMHFHVKYBRYLHQOOKD §ROLFDWDRGRVWH U
XQBODGE H) ORMD P LXIQIEMDI® R KDYLARRJLGDSHUVRBQNO
FHQWUR

e 3LVRV GH DFRJLGD SDUD IDPLOLDV JHQHUDO VH WUDWD G
9LYIHQGD FRQ FDSDFIGDG ~ SM] DV GH DGXGR  SM@] DV FXQD SDWD P HQRUHV GH

D* RV $EIHUD HQ DEUOGH FRQ P RWR GHOFRQIGAVR HQWH 8 FLDQID \ 5XVD
' XUDQWA HOD® R SHU/RQDV GH QDFLRQDAGDG XFDQIDQD KDQ VIGR DFRJLGRV HQ
@ YIYIHQGD

9LYIHQGD FRQ FDSDFIGDG ~ S@] DV GH DGXOR S@] D FXQD SDWD P HQRWHV GH
D* RVS$EWHU® HQ DEUOGH FRQ P RWYR GHOFRQIQAVR HOWH 8 FLDQID \ 5XMID
' XUDQW HOD® R SHUW/RQDV GH RWIHQ XFWDQIDQR KDQ MIGR DFRILGRV HQ @
YLYLHQGD

9LYIHQGD FRQ FDSDFIGDG  S@|DV GH DGXOR  S@] D FXQD SDWD P HQRUHV GH
D* RV $ELHUM HQ VHSWHP EWH GH ' XUDQW KDQ MIGR DFRJLGD XQD |DP LID
FRP SXHWD SRU® P DGLH \ VXV  KIMV  GH H@RV P HQRU GH HGDG GH RUJHQ
JHRUWDQR

0(025,$ .13
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( Q VRVDOKDQ SDUAFLSDGR
SHUVRQDV HQ HOSLRJDP D GH
DFRIIGD $-$ $ HQ

SHU/RQDV KDQ REWQLGR @
SIRWFFLLQ WP SRUDO

3HU/RQDV KDQ HWIGR HQ | IDWH
GH LOWAIWDFLQ\ DXVRQRP D GHO
SWRIDP D GH DFRILGD HQ
YIYIHQGDV GH DO XLBIU

SHU/RQDV KDQ REWQLGR @
SIRWAFFLLQ VXEMGIDUD

0(025,%
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&RVWD GH ODUILO

7Y% QH]

*HRUJLD
8FUDQLD

*XLQHD &RQ

%XUNLQD )

obDOL

6HQHJD

1LJHULDODUUXHFRV

* EIIFR 1 DFIRQDAGDG GH @V SHUWRQDV SDUAFLSDQWAV HQ HOSWRJWDP D $-$ $ HQ HOD® R

0(025,%
3f*,18%
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) LODQADGR SRU ' LWHFAWQ

* HOHLDOGH "QFOMuQ\ $WIQRLIQ
+XP DQMDUD 0 LOMMIR GH
"QFOMPQ 6HIXUGDG 6RADO

0 LJUDFIRQHV GHVGH 5HG $FRIH

6H WDVID GH XQ WHFXUR FRQ  SM@)] DV SDWD @
DFRIIGD GH KRP EWHV VROFVDOWY GH
SIRWFAPQ  LOWUQDFIRQDO VXV HGDGHV
RFMQHQMH®Y \ ®Y D RVGH HGDG

&XHOD FRQ XQ SIMR QR PLW SDWD
VROEMDQWN GH SIRWFFILQ  LOWILDDFLRQDO
TXH QHFHVWVDQ XQD YLYLHQGD \ TXH KDQ
VROIFMIGR DO 0 IQMMUR GH -QFOMuQ

6HIXUGDG 6RFIDO\ 0 LJWDFIRQHV XQD S@] D
GH DRNP LHQR  $ HWRV VRIFVDQWA VH GV
FXEUHQ @V QHFHVIGDGHV EEVIFDV GXUDOQWA VX
HWBQFLD HQ HO SWRIWDP D DGHP £V GH
WHFEEW IRWP DFlNQ VREW  KDELAGDGHV
VRFIDBN DWIQFLUQ SMVIFRQULFD \  MUGLFD

FRORFIP HOR GHO HQWRWR FOWHV GH
FDWHAQR HF

' XUDQW HOD®* R KDQ SDVDGR SRU HO
SWIRIDP D SHUWRQDV GH @V FXDBV  KDQ
REWIQIGR @ SIRWFFLQ VXEMIGIDUD

3f*,18%
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ODUUXHFRYV

*XLQHD &RQD

ODOL

5 XV

6HQHJIDO

* LEILFR 1 DFIRQDAGDG GH @V SHWRQDV EHQHI LFIDUDV GHOSWRILWDP D $-$ 9 HQ HOD® R
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) LODOFIDGR SRUM' LWHFAWQ
* HOHUDOGH "QFOMuQ\

SWIQFALLQ + XP DQYBUD
SHIMOHAHMA DOO LOMMUR
GH 7WDEDVR 0 LJUDARQHV\
6HIXUGDG 6RFIDO. HO) ROGR
6RALDO( XLRSHR GHVGH5HG
$FRIH

(OSWR\ HAR GILLIH VX LOWUYHOFUQ D @
PHWW GH @ FDSDFIGDG GH LQVHUANQ
@ERWO GH @V SHUW/RQDV VROFWVDQWMV \
EHQHI LFLDUDV GH SIRWFFLLLQ
LOWAUQDFLRQDOLQFIGIHQGR  HVSHFLD® HQWM
HQ @® IQIRWP DFlPQ RUHQWFNQ \
DVHVRLDP LHQVR ® FDSDFVDFLQ
SIHDERWDO @®  DGTXIMFApQ  GH
KDELQGDGHV VRFIDBN HO FRQRFLP LHQWR
GHOP HUFDGR MERWO\ @ YDV GH DFFHVR
® FDSDAVDFPQ SURIHVIRQDODGDSVBGD D
@V OQHFFMGDGHV GHO P HUFDGR @
LOWALP HGLDFIHQ @ERWDO HQWH SHURQDV
WDEDNDGRWDV \  HP SUHVDV HP SGIDGRUHV
HODFRP SD* DP IHQWR \ HOVHIXIP IHQVR GH
@V SHUWRQDV SDUAFLSDOWAYV VIQ RYLGDUHO
WHIXHJ R SMFRQUJIFR \ P RWYDFIRQDOHQ
VRGDV @V | DVHV GHOMOQHLDUR
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SHU/RQDV FXURV @ERWDGV

EHQHI LFLDUDV FDULHWED HBIYDGRLD
KRP EUHV HOIPMFLGDG |RWP DFLQ
P XNAUHV E£WIFD GH FRFLQD

DWWQFLLQ GRP LFLIDUD 3D
$@D* LBIUD ) UR

“QGX\WWUDO HWF
SHU/RQDV VH _
KOO LQ\%D - WVRUDV GH RUHQVIDFLLQ
G VRFAR@ERLWDO

O@ERWD® HOM
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( QAEDG ) LODQADGRID
0 LQMMUR GH ( GXFDALLQ\
) RUP DALLQ 3WRIHMRQDO

( WK SLR\ HFVR VH @1Yp D FDER GXUDQW
HO FXUR  HWROU

FRP SLHQGH XQ FROMQWR  GH
DPIMGDGHV GH DSR\R D @V FHQWRV
HGXFDWYRV TXH GHVHHQ JHWIRQDU
SRVIMIDP HQW VX GLYHUAGDG D WDY«V
GH DFFLLQ GH FRP SHQVDFLQ HVFR@U\
GH VHOVEWMDFuQ KDFID  XQD
FRQYLYHQFLD LOWAUFX@XLDO 6H WDVD GH
XQ SWRIWDP D LOWAILDO HQ HOFXDO D
WDY«V GH GLHUHQWV DPAYIGDGHY VH
SUHWIQGH WDEDNU QR VL@ FRQ @&V DV
PHQRUIWVV MQR WOPElQ FRQ @V
IDP LADV KDFL«QGRMV SDUAFLSHV GH @
YIGD HVFR@U GH VXV KINRV DV \ FRQ HO
SHU/RQDO GRFHQW GH @V FHQWRV
HGXFDWYRV TXH IRWP DQ SDUM GH ®RV
FHOWRV FRQ ®V TXH VH GHVDUR@ HO
SR\ HAR
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|DP LIDV VRAFIMDLRQ SHU/RQDV SDUAFLSDLRQ HQ
LQIRWP DFLQ DFFLRQHV GH HGXFDFLLQ

LOWALFX@XIDO. VHQMIELD DFLLQ
FRQ VRGR HODOXXP QDGR GHO

FHOWR
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) LODQADGD SRU &ROYHAIR
GHO([P R $\ XQDP LHQR GH
/ XFHQD ' RQDAQ GHO
"OO\AH &ROULR GH$ERIDGRV
GH/ XFHOD\ @ &RP XQIGDG
5HQILRVD ) LDQAMADOD GH
KHLP DQRV P HORUHV GH

| XFHQD

6H WD GH XQD YLYIHQGD GLUIIGD D
SHU/RQDV HQ VIWKDFLLQ GH YX@HLDELQGDG
VRFIDO HQ UHVJR R VIWXDFluQ GH FD@Bi

GRQGH W ®V KDQ FXEIHUR @V
QHFHMIGDGHY EEVIFDV GH DARNDP LHQVR \

P DOXWHQFLLQ P DOXWHIQFLLQ
FRP SDILQDGD FRQ RIWHFIGD SRU HO
FRP HGRUVRFLDOGH @ GRFDAGDG

' XUDQWA HOD® R QR KHP RV FRQVBGR
FRQ |LQDQFIDFIHQ SRU SDUM GH @ -XQVID
GH $QGDXFD &RQVHWUD GH -JXDMGDG

3ROAFDV 6RFIDBN \ &RQFLADFIUQ SRU &
TXH KHP RV P DQWQIGR @ YLYIHQGD FRQ
@ D\XGD RIWHFIGD SRU HO&RQYHQIR GH
FROERWDFUQ GHO $\ XQUDP IHQWR  GH
IXFHQD 6HWIFIRV BRFIDBN \ @V
GRQDFLRQHV GHO&R®W IR GH $ERJDGRV GH
/XFHQD \ GH @ &RP XQIGDG 5H@IRVD
) LDQFIVFDQD GH / XFHQD D TXL«QHV O
DIWDGHFHP RV @ D\ XGD SUMWBGD \ VX

LP SQFDFLQ FRQ QXHWAD HQWGDG
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(Q HWHQDP RV HOQXHYR ®RIR GH / XFHQD $FRIH LHSUHVHQVWD XQ P XQGR
DELHUR TXH VIP ERQ D QXHWAD DSHUXWD D &V GHP £V MQ P SRUBU RWHQ
D] D R HWQ /D P DQR WHSUHVHOVWD @ LOFOMUQ \ QXHWAUR QRP EWH HQFIP D
GH @ P VP D LQGLFD TXH @ DVRFIDFlQ HV DFRJHGRWD TXH GD @ P DQR D @
SHU/RQD TXH &R QHFHVVD

/ RIR GM DGR SRU( ®1QD 3DMDNRX TXHUHDA p SWERNDV HQ QXHAD HOMEDG GHD £VWMUHQ 0 HARVA ) VRV
GHSHXJIIDGRV 0 LIWDAPQ

0(025,% 3f*,1%
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(Q KHP RV WDV@GDGR QXHWAD RILFLQD D XQD QXHYD VHGH GIMMEXIGD HQ
SOQWV VWVBQR D® DF«Q ]RQD GH DWQFNQ DOSYEQFR GHVSDFKR \
DX@V GH IRWP DFQ &RQ HWH FDP EIR KHP RV DP SGDGR @ | RQD GH DVAQFLUQ\
KHP RV XQLULFDGR @V DX@V GH IRWP DFILQ 1 XHWAD QXHYD VHGH VH XELFD HQ @

$YGDGH @ * XDWGID &LYIOQ|  GH/ XFHQD

0(025,% 3f*,1%
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(O GHDEUOGH SXGIP RV GIM XVIDU GH XQD NRUQDGD GH FRQYLYHQFLD FRQ
HODQWI XR SHU/RQDOMERWDO. YRXQVDUR GH @ $ VRFIDFLLQ FRP R SDUM GH @V
DFMGDGHV FRQP HP RUDWYDV GH QXHWAR ~ $QLYHU/DUR @ NRUQDGD VH @BiYj D
FDER HQ HOSDVR GH @ -J®MD 0 DGLH GH' IRV ) LDQFLVFDQRV

0(025,$ 3f*.18
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(Q MQIR GH WYR OXJDUHQ / XFHQD @ $VDP E®D * HQHWDOS QXDO\ HO( QFXHQWR
GH 9RXQUDUDGR GH QXHWD | HGHLDFLQ FRQ @ SDUAFLSDFILQ GH @V HOWGDGHV
TXH @ FRP SRQHQ

8 Q HYHQR FDUIDGR GH DPAVIGDGHV XGIFR FX@XW®N \ GH WDEDWR HQ @V TXH
SDUAFLSDLRQ SHU/RQDV GH VRGD @ JHRJWDI D HVSD* R® * DAFID $WXUDV &DQVDEUD
/ D5IRMD &DVDOCG D &RP XQIGDG GH 0 DGUG &RP XQIGDG 9 DBIQAIDQD &DWAD\ / HuQ
&DWAED / D0 DQFKD 0 XWAD\ $QGDXFD

0(025,% 3f*,1%
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&RQ P RAWYR GH @ FHBEEWDFPQ GHO' D GH 5HIXJIDGR GH MQIR @ DVRFIDFLLQ
FXOXWDO $ (6&(1$ (VFXHD GH 7HDWR ' XTXH GH5LYDV \ HOEUWHD GH -XYHQWG GHO
$\ VR / XFHQD WIDWDQ DLIRQ HOGD  GH MQIR XQD WHSUHVHQWDFLUQ @P DGD  7RGDV
@V 0 WDGDV HQ HOTXH SDUAFLSDQ N YHQHV GRFDBN GH GLMOQVIDV QDFLRQDAGDGHV FRQ
@ LOWIQFLLQ GH GDUD FRQRFHU\ SRQHUHQ YD®RU @ GLYHUAGDG FX@XUDOH] DAMQW HQ
QXHVWAD FIXGDG / RV EHQHILFIRV REVMIQIGRY GH @ YHQVD GH HQWDGDV | XHURQ GRQDGRV
D QXHWAD DVRFLDFLQ

$VPLPR HOGD  GHMQR WYLP RV XQD DPWMGDG FRQ @V SHURQDV VROFVDQWAV
GH 3 IRWIFFLL Q ~QUAUQDFLRQDOHQ HOFHQWR GH DFRJLGD GRQGH KXER XQD P HUHQGD
LOWILEX@XLDO @ SR\ HFFlQ GH Y GHRV VREWH 8 FLDQID XQ P XWDOFRQ P HQVDMNV GH
@V SHU/RQDV SDUAFLSDQWAV HQ HOSLRIWDP D\ P YAMFD GH RV GL HUHQWAV SD VHV

0(025,% 3f*,1%
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(O GHQRYHP ELH FRQ P RWYR GHO D -QWAURDFLRQDOGH @ 7RGILDQFD QXHWAD
HOWGDG RUDQIt MQR FRQ @ &RQFHMD GH 6HUYIFIRV 6RFADGN 6DXG \
&RRSHUDFLUQ -QVHUQDFLRQDOGHOS\ VR GH / XFHQD XQD P HUHQGD LOWAUFX@XLDO FRQ
S@RV GH 0 DUXHFRV * XIQHD &RQDNU * HRUILD 8 FLDQID\ $ W HQWQD

3RWHURLP HQW SXGLP RV GIM UXVDU GH XQD FRQIHUHQFLD D FDUIR GH ) LD\ -MIGRLR
0 DFDV 3DGWH 3DWALD GRQGH QDUt VXV H SHUHQFIDV HQ @ D\ XGD\ DFRJILGD GH
SHU/RQDV P LI UDQWAV HQ QXHWADV FRWIV DQGDXX] DV

(WDV DPAMIGDGHY MQWR D XQD H SRVFIQ IRRIWEIIFD GH 5HG $FRIH FRQ
IRRIWDIDV GH 6RI'D 0 RIR WX®GD 6X FRWDM OQXHWWR FRP SIRP MR \H
@YDLRQ D FDER HQ @ &DVD GH ®V 0 RWD

0(025,% 3f*,1%
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(O GH GFAHP EWH GH QXHWD HQWGDG FHBEW XQD * D@ SRU HO
DOLYHU/DUR DFVR TXH IXH FROGXFIGR SRU-RV« / XLV 3LOHGD 3HSHX \ HQ @ TXH WDV
XQ EWHYH YIGHR GH SUHVHOWFLLQ GH GLHUHQWAV DPWMGDGHY \ DRRV HQ @ TXH @
$VRFIDFLLQ KD SDUAFISDGR HQ HWRV ~ D* RV MIXIp FRQ GL HUHQWAV DPW.DFLRQHV GH
® (VXHD GH 7HDWR ' XTXH GH 5LYDV FRQ @V LQWUHQFIRQHV GH QXHWAR
SUHMMGHOWM 0 DOXHO 0 RQWID HODBD@H GH / XFHQD -XDQ 3«WH @ DPWDFLLQ
P XVIFDOGH f QJHO( VFXGHLR \ ) LDQFIVFR 0 RLD VWP RQIRV GH $FKWDI (]]LOH ; DYL
(VS«UGH 2 NVDQD ) LIRORYD \ GH 2 ®1J $QURQ\DN + XER YIMIRQDGR GH Gl HUHQWV
YIGHRV GH |HIFIVBFIRQHV SRU QXHWAR ~ DQLYHUDUR HVSHRVEFX® GH P DJLD GHO
LOCVIRQID 5DID GH @ 7RUH \ LHFRQRFLP LHQVRV D SHUVRQDV H LOWIXFLRQHV TXH KDQ
DSRUMBGR VX JWDQWR GH DUHQD D TXH @ $VRFIDFAQ / XFHQD $FRIH SXHGD FHOELDU
VXV D* RV GH H[ IMMQFLD / D JDD I XH FAIDXVXDGD FRQ HOKLP QR GH / XFHQD $FRIH
FDQWDGR SRUVRGR HOSHU/RQDOGH @ HQWGDG
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6RO TXH VHFDV PL FRUD]uQ
SRUTXH D OD GHULYD YR\
VLQ UXPER QL QRUWH

+DFH DJXDV PL SDVDSRUWH

< W% FRPR XQ UD\LWR GH OX]
HO DLUH TXH PH VHFu
HO DOPD \ HO PLHGR

1DGD WHQJR FRQ QDGD YHQJR

$QWHV TXH EDQGHUD VRPRV YLGD
$QWHV TXH OD SDWULD HO FRUD]uQ
4XH ODV SHQDV QRV LJXDODQ
\ VROR VRPRV SHUVRQDV
VL QRV XQH OD IURQWHUD GHO DPRU

+D\ HQ WL XQD VRQULVD TXH PH DFHUFD D FDVEL
IXFHQD DFRJH \ QDFH XQD QXHYD HVSHUDQ]D

< KD\ HQ WL XQD PLUDGD TXH KDEOD VLQ SDODE

6RPRV WRGRYV VRPRV JHQWH $TX QDGLH HV GLIH

TXH WX WLHUUD HVY GRQGH VLHQWDV OD OLEHL

-HV¥%YV IXFHQD &uUGRE
1RYLHPEUH GH
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$\XQWDPLHQWR GH /XFHQD

30DQ ORFDO GH VDOXG 3URPRFLHUQ GHO EXHQ WUDWR \ ELH
&RQYHQLR GH FRODERUDFLUQ GHO $\WR GH /XFHQD SDUD D
5DVIJDQGR IURQWHUDV -XYHQWXG

%LEOLRWHFD OXQLFLSDO

3DUWLFLSDFLuUQ &LXGDGDQD

~QWHUFHQWURYV /XFHQD

&HQWURYV GH )RUPDFLUQ

e &HQWUR GH )RUPDFLPQ W«FQLFDV \ QXHYDV WHFQRORJ DV
e $SFDGHPLD /XFH DSURE« 6/

e 3UHYHQWLY *OREDO GH )RUPDFLuQ 6/

&HQWURV GH 2FLR
e (VFXHOD GH WLHPSR OLEUH $0%D HV
e —QQRYD )RUPDFLPQ

(VEXHODV
e (VFXHOD GH WHDWUR 'XTXH GH 5LYDV

&HQWURY (GXFDWLYRV GH 3ULPDULD GH /XFHQD
e &(-3 $0 <XVVDQQD

e &(-3 $SQWRQLR ODFKDGR

e &(-3 6DQ -RV« GH &DODVDQ]

e &(-3 1XHVWUD 6H3RUD GHO &DUPHQ

~QVWLWXWRYV GH 6HFXQGDULD GH /XFHQD
e (6 &0DUD &DPSRDPRU

e (6 6LHUUD GH $UDV

e (6 ODQXHO 5HLQD GH 3XHQWH *HQLO

e (6 fOYDUH] &XEHUR 3ULHJR GH &UUGRED

8QLYHUVLGDGHYV
e 8QLYHUVLGDG GH &uUGRED
e S8QLYHUVLGDG GH -D«Q

2ZWURV FHQWURYV
e &HQWUR GH OHQRUHV 6%$08

$VRFLDFLRQHV

e $PLJRV GH OD (VFXHOD GH /XFHQD
e /D &ROPHQD

e $3VRFLDFLuQ &ROXPEDUHYV

)XQGDFLRQHYV

e $FXDUHOD GH %DUULRYV
3f*,1$
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3(5621%/ &2175%$7$'2 325 /8&(1$ $&2*(
'XUDQW® 3R WUDEDMWRGERQW ULDER I LROWRVEHO SHUVREODWRYV
SHUILOHV VH GHWDOODQ D FRQWLQXDFLuQ
e &RRUGLQDGRUD 0l GH OD 6LHUUD &DEHOOR 3«UH]
e 7«FQLFRV GH SUR\HFWRV 0l -RV« OR\DQR -LP«QH] -QPDFX
&RQWUHUDV 7ULJXHURYV
$ERJDGRV $OIUHGR /LPRQFKL /uSH] \ 0l GH ODU $OFDOE =D
3VLFUORJD 0Ol GHO &DUPHQ *DUF D 5XL]

(GXFDGRUDV VRFLDOHV /DXUD *UDQDGRV OROLQD H -VDEF
7UBDDMD G R B RVDEMHYGWID*D UF3B U UD-FOUDH JXBEVFD GRWU LGIR
RV« *uPH] $OFDLGH -HV%V 3LQHGD &DUUDVFR OHUFHGHV 7

&DEUHUD \ 0l -RV« OROLQD /DUD
7JUDGXFWRU $]L] 2XUDJK

7«FQLFRV PRQLWRUHV +LFKDP +DMMDM $FKHUNRXN \ 20HJ
2ULHQWDGRUD /DERUDO 0l -HVY%V &DUUDVFR 6HUYLEQ
JLPSLDGRUD ODWLOGH -LPHQH] 5ROGEQ

3(5621%/ &2175$7%$'2 325 5(' $&2*(
e $ERJDGD &RQVWDQ]D $UDQGD /USH]

92/817%$5-%$'2

+D\TXKGHVW DHDRDEBH SHUVRYROXQWIXUWH@WPHGLGBO B RV L EKDH)
SDUWLFHEDRSR VW SQMRRYVDREONYBRODERGEFP®ERHHVMSRUELIBEWFDI XQD\
DFWLYLGDGHY OOHYDGDV D FDER SRU OD $VRFLDFLuQ

3(5621%/ (1 35f&7-&%$6

'XUDQW®:R IXHUR@®WSHUVROPMKLFLHSREFWHROBVRFLDFHQ@Q
GLVWLRMVWRNRYPDWIMWRYEDRIRLDQLPDFYRGLR FXO0\Q@YHI UD RELD O
HQVH:DQ]D HQ FODVHV GH FDVWHOODQR

0-(0%526 '( /$ -817$% '-5(&7-9%

e 3UHVLGHQWH ODQXHO ORQWLOOD &DEDOOHUR
e 6HFUHWDULR -XDQ *pPH] GHO 3LQR

e 7THVRUHUR )UDQFLVFR GH 3DXOD *uPH] 5LYDV
e ORFDO &DUPHQ 9DUR &DUPRQD

e ORFDO Ol -RV« OROLQD /DUD
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&2 17$&72
(P DOGAHQD DARIH FRRUGIODARQH WHGDFRIHRU

6(' ( 628&S/
$YGD GH@* XDUEDEIMO — ®FDO | XPHQD

7HO
0 uvlo

5(' (662&%$/(6

3LQFKD HQ RV VP ERGRV SDWD GLLLI LW D GRV HQMFHV
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